Vanderbeurze.com Disclaimer

Access to the investor portal (the “Portal”) and the information contained in the Portal or
other written or multimedia information contained either on this website, or access to which is
provided on or through this website (the “Information”) is being made available to a limited
number of investors in VANDERBEURZE FUND (the “Fund”) on a confidential basis by
VANDERBEURZE MANAGEMENT SARL (“VANDERBEURZE”) and any duly
authorised agent of VANDERBEURZE or its associates in respect of the Fund, for the
purposes of providing certain information about the Fund, VANDERBEURZE and its
associates.

Any references herein to a “person” includes any government, state, state agency, body
corporate, unincorporated association, partnership, trust, any other type of entity and any
natural person.

The Portal and the Information is proprietary to VANDERBEURZE and all content is subject
to copyright with all rights reserved. Certain of the Information contains non-public,
proprietary, commercially sensitive and highly confidential information. By clicking “Agree”
below or accepting delivery of or viewing all or any part of the Information, the recipient (and
any person he or she represents) accepts the terms of this notice (the “Notice”) and agrees:

*  not to copy, reproduce or distribute any of the Information in whole or in part and not to
disclose any of its contents to any other person, other than where required to do so by law or
court order;

» if the recipient has printed any Information for which the print capability has been
enabled, not to disclose any printed copy of such Information or any of its contents to any
other person save in accordance with the terms of this Notice;

»  touse the Information solely for the purposes of assessing VANDERBEURZE, its
associates and any investment in the Fund that may be made available by
VANDERBEURZE, or any of its associates and for no other purposes;

« to maintain reasonable procedures to safeguard the Information from loss, unauthorised
disclosure or use, including, but not limited to: (i) not accessing the Portal from any place
accessible to the public; (ii) locking any device being used to access the Portal with a
password known only to the recipient and for the recipient’s exclusive use (and, if applicable,
the recipient’s internal IT support) at any time during which such device is left unattended;
(iii) keeping such password confidential and not to provide it to any other person; and (iv)
closing the browser window used to access the Portal at the end of each session accessing the
Portal,

»  not to introduce any computer virus, Trojan horse, worm or other destructive code to the
Portal or to the systems on which the Portal is held;

. not to post any information or materials into the Portal, or create any links from the
Portal to any information or material;



« inthe event the recipient gains access to an area of the Portal, or to any Information,
which the recipient knows or suspects the recipient should not have access to, to immediately
exit such area and cease accessing and viewing, and destroy any and all copies of, such
Information, and inform VANDERBEURZE of any such access without divulging the fact of
any such access, or disclosing any such Information, to any other person;

. not to attempt to circumvent any of the Portal’s security features, or enable or allow any
other person to access the Portal using the recipient’s authorisation to access the Portal;

* inthe event the recipient (or any person the recipient represents) is no longer an investor
in the Fund, to return to VANDERBEURZE or destroy, as appropriate, all Information
(including, but not limited to, any printed or downloaded copies thereof) in the possession of
the recipient (or any person the recipient represents), and upon request by VANDERBEURZE
shall confirm in writing to VANDERBEURZE that the recipient (or any person the recipient
represents) has done so;

»  to keep arecord of those individuals who have been granted access to the Information
such as officers, employees or agents of the recipient and to ensure that all such persons are
fully aware of their and the recipient’s obligations under this Notice and that they shall
comply with the terms of this Notice;

. that the identity of the recipient’s employees, counsel and other professional advisors
who have a need to access the Portal to advise the recipient (or any person the recipient
represents) in relation to the Fund should be notified to VANDERBEURZE in order that they
can be granted their own individual access; and

. that the recipient is responsible for any unauthorised use of the recipient’s password to
gain access to the Portal and to immediately notify VANDERBEURZE if the recipient
becomes aware of any theft or unauthorised use of the recipient’s password.

No reliance may, or should, be placed upon the contents of the Portal and the Information by
any person for any purposes whatsoever.

Without limiting the generality of the foregoing, neither access to the Data Room nor any of
the Information constitutes an offer, invitation or inducement of any sort to purchase,
subscribe for, sell, transfer or assign any interests in the Fund. The Information is provided for
information purposes only and does not constitute the provision of investment advice by
VANDERBEURZE or any member of the VANDERBEURZE Group. Further, this Portal
may contain confidential and potentially price-sensitive information concerning certain
interests in the Fund.

The Information is intended to be communicated only to such persons as VANDERBEURZE
is legally able to send the Information to and who are legally able to receive the Information



in their jurisdiction of residence. If you are not such a person you should not access the Portal,
or cease accessing the Portal immediately, as applicable.

The Information is believed by VANDERBEURZE to be fair and accurate but
VANDERBEURZE accepts no responsibility for such fairness or accuracy. None of the
Information has been formally verified. Recipients should not construe the contents of any of
the Information (or any discussions relating to it) as legal, tax, regulatory, financial,
investment, accounting or other advice or as a recommendation by VANDERBEURZE or any
other person. Furthermore, the Information will be qualified in its entirety by reference to the
subscription agreements, the limited partnership agreement(s) and any other legal documents
constituting the Fund (the “Fund Documents”). Any recipient (or any person whom any
recipient represents) which acquired an interest in the Fund, is bound by the terms and
conditions of the Fund Documents. In the event that the descriptions in, or terms and
conditions of, the Information are inconsistent with, or contrary to, the descriptions in, or
terms and conditions of, the Fund Documents, the Fund Documents shall prevail.

No representation or warranty, express or implied, is or will be given by VANDERBEURZE
or any of its associates, directors, members, shareholders, partners, officers, employees,
advisers or agents (together, the “Related Persons”), and, without prejudice to any liability
for, or remedy in respect of, fraudulent misrepresentation, no responsibility or liability or duty
of care is, or will be, accepted by VANDERBEURZE or any of its Related Persons as to the
fairness, accuracy, completeness, currency, reliability or reasonableness of the Information or
any opinions contained within it, or of any other written or oral information made available to
any recipient or its associates or advisers in connection with the Portal. Accordingly, none of
VANDERBEURZE or its Related Persons shall be liable under any circumstances (including,
without limitation, in relation to its or their negligence or gross negligence in such
circumstances but excluding circumstances where VANDERBEURZE or its Related Persons
have been fraudulent) for any loss (whether direct, indirect or consequential) or damage
suffered by any person as a result of relying on any statement in, or omission from, all or any
part of the Information. None of VANDERBEURZE or any of its Related Persons accepts any
responsibility for updating any of the Information, correcting any inaccuracies within it or for
providing any further or supplemental information to any person. All opinions and estimates
included in the Information are given as of the date such material was prepared and/or, where
applicable, as of the date on the relevant individual document, and are subject to change and
all quoted research data is provided for illustrative purposes only.

In particular, but without prejudice to the generality of the foregoing, no representation or
warranty is given as to the achievement or reasonableness of any future projections, forecasts,
targeted or illustrative returns. Any past performance information contained within the
Information is not an indication of future performance. It may not have been audited or
verified by an independent party and should not be seen as an indication of returns which
might be received by investors in the Fund. Similarly, where projections, forecasts, targeted or
illustrative returns or related statements or expressions of opinion are given, they should not
be regarded by any recipient as a guarantee, prediction or definitive statement of fact or
probability. Actual events and circumstances are difficult or impossible to predict and will
differ from assumptions. Any performance information provided on a ‘gross’ basis may not



reflect any management fees, carried interest, taxes and/or allocable expenses borne by
investors in the relevant investment which in the aggregate may be substantial and may have a
significant impact on the net returns ultimately received by investors in the Fund.

In particular, some of the Information may incorporate material produced by third parties
which are not affiliated with VANDERBEURZE or any of its respective associates (“Third
Party Material”). Third Party Material is assembled in good faith, but does not necessarily
reflect the views of VANDERBEURZE or any of its associates. None of VANDERBEURZE
or any of its Related Persons may have verified or confirmed the content of any Third Party
Material and no reliance may, nor should, be placed upon such content. None of
VANDERBEURZE, any of its Related Persons or the providers of Third Party Material make
any representation or warranty about the accuracy, reliability, currency or completeness of
any Third Party Material.

There can be no assurance that the investment strategy or objective of the Fund will be
achieved or that investors will receive a return of the amount invested. An investment in the
Fund will be subject to significant risks of loss of income and capital and interests in the Fund
will be subject to restrictions on transfer.

VANDERBEURZE gives no guarantee that any Information will be free from infection,
viruses or worms or other code which may have contaminating or destructive properties. The
recipient is fully responsible for ensuring that protective steps are taken, such as virus
checking. The Information may contain links to other websites (the “Linked Sites”). Any
Linked Sites are provided for convenience only and the recipient accesses them at its own
risk. VANDERBEURZE is not responsible for the Linked Sites and do not in any way
endorse the Linked Sites.

VANDERBEURZE may collect personal data relating to individuals who are given access to
the Portal. This personal data includes (but is not limited to) contact information including
names, email addresses and telephone numbers. SS&C Technologies Inc. (the “Provider”)
also operates the Portal. The Provider will, from time to time, share with VANDERBEURZE
personal data relating to any person accessing the Portal. This personal data could include
contact information including names, email addresses and telephone numbers as well as
information relating to such person’s use of the Portal, including (but not limited to) IP
addresses, web browsers used, details of interactions with the Portal, pages visited, and
computer and web browser settings. This personal data received from the Provider and
directly from individuals will be used for VANDERBEURZE’s legitimate business interests
including to assist with the operation of the Portal and to analyse and improve the Portal.
Personal data VANDERBEURZE collects will also be shared with the Provider and/or
VANDERBEURZE (as applicable) to assist with the operation of the Portal.

The Portal is intended to be available 24 hours a day, 7 days a week. It is not envisaged that
the Portal will require any downtime, although this cannot be guaranteed. VANDERBEURZE
and/or the Provider may withdraw or suspend the Portal (including, access to the pages of this
Portal), and/or any recipient’s access to the Portal, at any time and without giving any notice
or any reason or explanation. No assurance is given that the Portal will be available at any
particular time, or that any Information can be accessed in any format, at any download rate
or at all. VANDERBEURZE may, in its discretion, provide alternative means for accessing



all or any part of all or any Information. VANDERBEURZE and/or the Provider shall not be
liable for any alleged damage or injury, including but not limited to any compensatory,
consequential, direct, indirect and/or special damages, that result from your use or inability to
use or access this website or any materials contained hereon or from any computer virus,
malfunction or other failure.

This Notice and the rights and obligations of the recipient of the Information (and any person
that they represent) arising out of or in connection with it, the Portal or the Information,
whether contractual, non-contractual, pre-contractual or otherwise, are governed by the laws
of the Grand Duchy of Luxembourg and the recipient agrees that the courts of Luxembourg
City shall have exclusive jurisdiction to hear and decide any proceedings relating to any claim
or dispute arising from or in connection with this Notice, the Portal or the Information,
provided that nothing shall prevent VANDERBEURZE from taking proceedings in relation to
any such claim or dispute in any other court or courts with jurisdiction (and to the extent
allowed by law, VANDERBEURZE may take concurrent proceedings in relation to any such
claim or dispute in any number of jurisdictions).



